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8ORWND�GRáąF]RQD�GR�RSDNRZDQLD��LQIRUPDFMD�GOD�XĪ\WNRZQLND

$YDP\V�����PLNURJUDPyZ�GDZNĊ��DHUR]RO�GR�QRVD��]DZLHVLQD
)OXW\ND]RQX�IXURLQLDQ

1DOHĪ\�XZDĪQLH ]DSR]QDü�VLĊ�]�WUHĞFLą�XORWNL�SU]HG�]DVWRVRZDQLHP�OHNX��SRQLHZDĪ�]DZLHUD�RQD�
LQIRUPDFMH�ZDĪQH�GOD�SDFMHQWD�
� 1DOHĪ\�]DFKRZDü�WĊ�XORWNĊ��DE\�Z�UD]LH�SRWU]HE\�PyF�Mą�SRQRZQLH�SU]HF]\WDü�
� :�UD]LH�MDNLFKNROZLHN�ZąWSOLZRĞFL�QDOHĪ\�]ZUyFLü VLĊ�GR�OHNDU]D� IDUPDFHXW\ OXE�SLHOĊJQLDUNL�
� /HN�WHQ�SU]HSLVDQR ĞFLĞOH�RNUHĞORQHM�RVRELH� 1LH�QDOHĪ\�JR�SU]HND]\ZDü�LQQ\P� /HN PRĪH�

]DV]NRG]Lü LQQHM�RVRELH��QDZHW�MHĞOL�REMDZ\�MHM�FKRURE\�Vą�WDNLH�VDPH�
� -HĞOL�X�SDFMHQWD�Z\VWąSLą�MDNLHNROZLHN�REMDZ\�QLHSRĪąGDQH��Z�W\P�ZV]HONLH�REMDZ\�QLHSRĪąGDQH�

QLHZ\PLHQLRQH�Z�WHM�XORWFH��QDOHĪ\�SRZLHG]LHü�R�W\P OHNDU]RZL� IDUPDFHXFLH�OXE�SLHOĊJQLDUFH� 3DWU]�
SXQNW���

6SLV�WUHĞFL�XORWNL�
�� &R�WR�MHVW�OHN�$YDP\V�L�Z�MDNLP�FHOX�VLĊ�JR�VWRVXMH
�� ,QIRUPDFMH�ZDĪQH�SU]HG�]DVWRVRZDQLHP�OHNX�$YDP\V
�� -DN�VWRVRZDü�OHN�$YDP\V
�� 0RĪOLZH�G]LDáDQLD�QLHSRĪąGDQH
�� -DN�SU]HFKRZ\ZDü�OHN�$YDP\V
�� =DZDUWRĞü�RSDNRZDQLD�L�LQQH�LQIRUPDFMH

6]F]HJyáRZD�LQVWUXNFMD�VWRVRZDQLD DHUR]ROX�GR�QRVD

�� &R�WR�MHVW�OHN�$YDP\V�L�Z�MDNLP�FHOX�VLĊ�JR�VWRVXMH

$YDP\V��IOXW\ND]RQX�IXURLQLDQ��QDOHĪ\�GR�JUXS\�OHNyZ�QD]\ZDQ\FK�JOLNRNRUW\NRVWHURLGDPL��$YDP\V�
]PQLHMV]D�VWDQ�]DSDOQ\�VSRZRGRZDQ\�XF]XOHQLHP��]DSDOHQLH�EáRQ\�ĞOX]RZHM�QRVD��L�GODWHJR�áDJRG]L�
REMDZ\�DOHUJLL�

$YDP\V��DHUR]RO�GR�QRVD�MHVW�VWRVRZDQ\�Z�OHF]HQLX�REMDZyZ�DOHUJLF]QHJR�]DSDOHQLD�QRVD��Z�W\P�XF]XFLD�
]DWNDQHJR�QRVD��Z\G]LHOLQ\�]�QRVD�L�VZĊG]HQLD�QRVD��NLFKDQLD��á]DZLHQLD��VZĊG]HQLD�OXE�]DF]HUZLHQLHQLD�
RF]X�X�GRURVá\FK�L�G]LHFL�Z�ZLHNX���ODW L�VWDUV]\FK�

2EMDZ\�DOHUJLL�PRJą�Z\VWąSLü�Z�RNUHĞORQ\P�F]DVLH�Z�FLąJX�URNX�L�PRJą�E\ü�VSRZRGRZDQH�XF]XOHQLHP�
QD�S\áNL�WUDZ�OXE�GU]HZ��NDWDU�VLHQQ\���OXE�PRJą�Z\VWĊSRZDü�SU]H]�FDá\�URN�L�QDMF]ĊĞFLHM�LFK�SU]\F]\Qą�
PRĪH E\ü�XF]XOHQLH�QD�]ZLHU]ĊWD��NXU]�GRPRZ\�OXE�JU]\E\�

�� ,QIRUPDFMH�ZDĪQH�SU]HG�]DVWRVRZDQLHP�OHNX�$YDP\V

.LHG\�QLH�VWRVRZDü�OHNX�$YDP\V�
x -HĞOL�SDFMHQW�PD XF]XOHQLH QD�IOXW\ND]RQX�IXURLQLDQ�OXE�NWyU\NROZLHN�]�SR]RVWDá\FK�VNáDGQLNyZ�

WHJR�OHNX��Z\PLHQLRQH�Z�SXQNFLH����

2VWU]HĪHQLD�L�ĞURGNL�RVWURĪQRĞFL

']LHFL L�PáRG]LHĪ
1LH�VWRVRZDü�X�G]LHFL�Z ZLHNX�SRQLĪHM���ODW�

6WRVRZDQLH�OHNX�$YDP\V�
Ɣ PRĪH VSRZRGRZDü�VSRZROQLHQLH�Z]URVWX�X�G]LHFL�Z�SU]\SDGNX�VWRVRZDQLD�SU]H]�GáXJL�RNUHV��/HNDU]�

EĊG]LH�UHJXODUQLH�VSUDZG]Dá�Z]URVW�G]LHFND�L�XSHZQL�VLĊ��ĪH�G]LHFNR�VWRVXMH�PRĪOLZLH�QDMPQLHMV]ą�
VNXWHF]Qą�GDZNĊ�
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Ɣ PRĪH�VSRZRGRZDü�FKRURE\�RF]X� WDNLH�MDN�MDVNUD��]ZLĊNV]HQLH�FLĞQLHQLD�Z�RNX��OXE�]DüPD�
�]PĊWQLHQLH�VRF]HZNL�RND���1DOHĪ\�SRZLHG]LHü�OHNDU]RZL��MHĪHOL�WDNLH�]PLDQ\�Z\VWĊSRZDá\�Z�
SU]HV]áRĞFL�OXE�MHĞOL�Z\VWąSLáR QLHRVWUH�ZLG]HQLH�OXE�LQQH ]DEXU]HQLD ZLG]HQLD SRGF]DV�VWRVRZDQLD�
OHNX�$YDP\V�

,QQH�OHNL�L $YDP\V�
1DOHĪ\�SRZLHG]LHü�OHNDU]RZL�OXE�IDUPDFHXFLH R�ZV]\VWNLFK�OHNDFK�SU]\MPRZDQ\FK�REHFQLH OXE�RVWDWQLR�
D�WDNĪH�R�OHNDFK��NWyUH�SDFMHQW SODQXMH�SU]\MPRZDü� UyZQLHĪ�W\FK��NWyUH�Z\GDZDQH�Vą�EH]�UHFHSW\�
6]F]HJyOQLH�ZDĪQH�MHVW��DE\�SRZLHG]LHü�OHNDU]RZL�R�SU]\MPRZDQ\FK�REHFQLH OXE�RVWDWQLR�MDNLFKNROZLHN�
]�QDVWĊSXMąF\FK�OHNyZ�
x VWHURLG\�Z�WDEOHWNDFK�OXE�ZH�ZVWU]\NQLĊFLDFK
x VWHURLG\�Z�NUHPDFK
x OHNL�VWRVRZDQH�Z�DVWPLH
x U\WRQDZLU�OXE�NRELF\VWDW�VWRVRZDQH Z�OHF]HQLX�+,9
x NHWRNRQD]RO�VWRVRZDQ\�Z�OHF]HQLX�]DNDĪHĔ�JU]\ELF]\FK�

/HNDU]�RFHQL��F]\�PRĪQD�VWRVRZDü�$YDP\V�]�W\PL�OHNDPL� 1LHNWyUH�]�W\FK�OHNyZ PRJą�QDVLOLü�G]LDáDQLD
QLHSRĪąGDQH�OHNX�$YDP\V L�OHNDU]�PRĪH�FKFLHü�XZDĪQLH�PRQLWRURZDü�VWDQ�SDFMHQWD�SU]\MPXMąFHJR�WDNLH�
OHNL�

/HNX�$YDP\V�QLH�QDOHĪ\�VWRVRZDü�Z�W\P�VDP\P�F]DVLH�]�LQQ\PL�DHUR]RODPL�GRQRVRZ\PL�
]DZLHUDMąF\PL�VWHURLG\�

&LąĪD L�NDUPLHQLH�SLHUVLą
:�FLąĪ\�L�Z�RNUHVLH�NDUPLHQLD�SLHUVLą�OXE�JG\�LVWQLHMH�SRGHMU]HQLH��ĪH�NRELHWD�MHVW�Z�FLąĪ\��OXE�JG\�
SODQXMH�FLąĪĊ� SU]HG�]DVWRVRZDQLHP�WHJR�OHNX�QDOHĪ\�SRUDG]Lü�VLĊ�OHNDU]D�

1LH�QDOHĪ\�VWRVRZDü�OHNX�$YDP\V��MHĞOL�SDFMHQWND�MHVW�Z�FLąĪ\ OXE�SODQXMH�]DMĞü�Z�FLąĪĊ��FK\ED�ĪH�WDN�
]DOHFL�OHNDU] OXE�IDUPDFHXWD�

1LH�QDOHĪ\�VWRVRZDü�OHNX�$YDP\V��MHĞOL�SDFMHQWND�NDUPL�SLHUVLą� FK\ED�ĪH�WDN�]DOHFL�OHNDU] OXE�
IDUPDFHXWD�

3URZDG]HQLH�SRMD]GyZ�L�REVáXJLZDQLH PDV]\Q
-HVW�PDáR�SUDZGRSRGREQH��DE\�$YDP\V�ZSá\ZDá�QD�]GROQRĞü�SURZDG]HQLD�SRMD]GyZ�L�REVáXJLZDQLD
PDV]\Q��

/HN�$YDP\V ]DZLHUD�FKORUHN�EHQ]DONRQLRZ\�
8�QLHNWyU\FK�SDFMHQWyZ�FKORUHN�EHQ]DONRQLRZ\�PRĪH�SRZRGRZDü�SRGUDĪQLHQLH�ZHZQąWU]�QRVD��1DOHĪ\�
SRZLHG]LHü�OHNDU]RZL�OXE�IDUPDFHXFLH��MHĪHOL�Z\VWĊSXMH XF]XFLH�G\VNRPIRUWX�SRGF]DV�VWRVRZDQLD
DHUR]ROX�

�� -DN�VWRVRZDü�OHN�$YDP\V

7HQ OHN QDOHĪ\�]DZV]H�VWRVRZDü�]JRGQLH�]�]DOHFHQLDPL�OHNDU]D OXE�IDUPDFHXW\��1LH�QDOHĪ\�VWRVRZDü�
GDZNL�ZLĊNV]HM�QLĪ�]DOHFDQD��:�UD]LH ZąWSOLZRĞFL�QDOHĪ\�]ZUyFLü�VLĊ�GR�OHNDU]D OXE�IDUPDFHXW\�

.LHG\�VWRVRZDü�OHN�$YDP\V
x 6WRVRZDü�UD]�QD�GREĊ�
x 6WRVRZDü�R�WHM�VDPHM�SRU]H�NDĪGHJR�GQLD�
/HN�OHF]\�REMDZ\�]DUyZQR�Z�FLąJX�GQLD��MDN�L�Z�QRF\�

-DN�GáXJR�G]LDáD�OHN�$YDP\V
1LHNWyU]\�OXG]LH�QLH�RGF]XZDMą SRSUDZ\�QDZHW�SU]H]�NLONDQDĞFLH�GQL�SR�SLHUZV]\P�]DVWRVRZDQLX�OHNX�
$YDP\V��=D]Z\F]DM�REVHUZXMH�VLĊ�G]LDáDQLH�OHNX�Z�FLąJX���GR����JRG]LQ�



��

-DNą�GDZNĊ OHNX�VWRVRZDü

'RURĞOL�L�G]LHFL�Z�ZLHNX����ODW�L�VWDUVL
x =D]Z\F]DM�VWRVRZDQą�GDZNą�SRF]ąWNRZą Vą�� GDZNL�DHUR]ROX�GR�NDĪGHJR�RWZRUX�QRVRZHJR�UD]�QD�

GREĊ�
x 3R�X]\VNDQLX�NRQWUROL�REMDZyZ�PRĪQD�]PQLHMV]\ü�VWRVRZDQą�GDZNĊ�GR�� GDZNL�DHUR]ROX�GR�NDĪGHJR�

RWZRUX�QRVRZHJR�UD]�QD�GREĊ�

']LHFL�Z�ZLHNX�RG���GR��� ODW
x =D]Z\F]DM�VWRVRZDQą�GDZNą�SRF]ąWNRZą MHVW�� GDZND�DHUR]ROX�GR�NDĪGHJR�RWZRUX�QRVRZHJR�UD]�

QD�GREĊ�
x -HĞOL�REMDZ\�Vą EDUG]R�QDVLORQH��OHNDU]�PRĪH�]DOHFLü�]ZLĊNV]HQLH�VWRVRZDQHM�GDZNL�GR�� GDZHN�

DHUR]ROX�GR�NDĪGHJR�RWZRUX�QRVRZHJR�UD]�QD�GREĊ��GR�F]DVX�X]\VNDQLD�NRQWUROL�REMDZyZ��:WHG\�
PRĪQD�]PQLHMV]\ü�VWRVRZDQą�GDZNĊ�GR�� GDZNL�DHUR]ROX�GR�NDĪGHJR�RWZRUX�QRVRZHJR�UD]�QD�GREĊ�

-DN�VWRVRZDü�DHUR]RO�GR�QRVD
$YDP\V�QLH�PD�VPDNX�DQL�]DSDFKX� -HVW�UR]S\ODQ\�GR�QRVD�Z�SRVWDFL�PJá\��1DOHĪ\�XZDĪDü��DE\�DHUR]RO�
QLH�GRVWDá�VLĊ�GR�RF]X��-HĪHOL�WDN�VLĊ�VWDQLH��SU]HSáXNDü�RF]\�ZRGą�

:�WHM�XORWFH��SR�SXQNFLH���]QDMGXMH�VLĊ V]F]HJyáRZD LQVWUXNFMD�VWRVRZDQLD DHUR]ROX�GR�QRVD��1DOHĪ\�
SRVWĊSRZDü�ĞFLĞOH�]JRGQLH�]�Wą�LQVWUXNFMą��DE\�RVLąJQąü�MDN�QDMZLĊNV]ą NRU]\Ğü ]H�VWRVRZDQLD�OHNX�
$YDP\V�

Î 3DWU]� 6]F]HJyáRZD�LQVWUXNFMD�VWRVRZDQLD DHUR]ROX�GR�QRVD��SR�SXQNFLH���

=DVWRVRZDQLH�ZLĊNV]HM�QLĪ�]DOHFDQD�GDZNL�OHNX�$YDP\V
1DOHĪ\�VNRQWDNWRZDü�VLĊ�]�OHNDU]HP�OXE�IDUPDFHXWą�

3RPLQLĊFLH�]DVWRVRZDQLD�OHNX�$YDP\V
:�SU]\SDGNX�SRPLQLĊFLD�]DVWRVRZDQLD�GDZNL��QDOHĪ\�SU]\Mąü�Mą�SR�SU]\SRPQLHQLX�VRELH�R�W\P�

-HĪHOL�]EOLĪD�VLĊ�SRUD�SU]\MĊFLD�NROHMQHM�GDZNL��QDOHĪ\�SRF]HNDü�L�SU]\Mąü�Mą�Z�W\P�F]DVLH��1LH�QDOHĪ\�
VWRVRZDü�GDZNL�SRGZyMQHM�Z�FHOX�X]XSHáQLHQLD�SRPLQLĊWHM GDZNL�

:�UD]LH�MDNLFKNROZLHN�GDOV]\FK�ZąWSOLZRĞFL�]ZLą]DQ\FK�]H�VWRVRZDQLHP�WHJR OHNX�OXE�Z�SU]\SDGNX�
MDNLHJRNROZLHN�G\VNRPIRUWX�SRGF]DV�VWRVRZDQLD�DHUR]ROX�GR�QRVD��QDOHĪ\�]ZUyFLü�VLĊ�GR�OHNDU]D�
IDUPDFHXW\ OXE SLHOĊJQLDUNL�

�� 0RĪOLZH�G]LDáDQLD�QLHSRĪąGDQH

-DN�NDĪG\�OHN��OHN�WHQ PRĪH�SRZRGRZDü�G]LDáDQLD�QLHSRĪąGDQH��FKRFLDĪ�QLH�X�NDĪGHJR�RQH�Z\VWąSLą�

5HDNFMH�DOHUJLF]QH��QDOHĪ\�QDW\FKPLDVW�]ZUyFLü�VLĊ�SR�SRPRF�GR�OHNDU]D

5HDNFMH�DOHUJLF]QH�QD�OHN�$YDP\V�Z\VWĊSXMą U]DGNR L�GRW\F]ą�PQLHM�QLĪ���QD�� ����SDFMHQWyZ��
8 QLHZLHONLHM�OLF]E\�SDFMHQWyZ�UHDNFMH�DOHUJLF]QH�PRJą�UR]ZLQąü�VLĊ�Z�SRZDĪQ\�VWDQ��QDZHW�]DJUDĪDMąF\�
Ī\FLX��MHĞOL�QLH�Vą�OHF]RQH��2EMDZ\�REHMPXMą�

� Z\VWąSLHQLH�ĞZLV]F]ąFHJR�RGGHFKX��NDV]HO OXE WUXGQRĞFL�Z�RGG\FKDQLX
� QDJáH�RVáDELHQLH OXE�RV]RáRPLHQLH��NWyUH�PRĪH�SURZDG]Lü�GR�]DSDĞFL�OXE�XWUDW\�SU]\WRPQRĞFL�
� RSXFKQLĊFLH�WZDU]\
� Z\V\SNL�VNyUQH�OXE�]DF]HUZLHQLHQLH VNyU\�

:�ZLĊNV]RĞFL�SU]\SDGNyZ��WH�REMDZ\�EĊGą�R]QDNDPL�PQLHM�SRZDĪQ\FK�G]LDáDĔ�QLHSRĪąGDQ\FK��1DOHĪ\�
PLHü�QD�Z]JOĊG]LH��ĪH�SRWHQFMDOQLH�Vą�SRZDĪQH�± ZLĊF��MHĞOL�Z\VWąSLą WDNLH REMDZ\�
1DOHĪ\�MDN�QDMV]\EFLHM VNRQWDNWRZDü�VLĊ�]�OHNDU]HP�
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']LDáDQLD�QLHSRĪąGDQH�Z\VWĊSXMąFH�EDUG]R�F]ĊVWR �R]QDF]D�Z\VWĊSRZDQLH�X�ZLĊFHM�QLĪ���QD����
SDFMHQWyZ��
x .UZDZLHQLH�]�QRVD��]D]Z\F]DM�QLH]QDF]QH���V]F]HJyOQLH�MHĪHOL�OHN�$YDP\V�E\á�VWRVRZDQ\�FLąJOH�

SU]H]�GáXĪHM�QLĪ���W\JRGQL�

']LDáDQLD�QLHSRĪąGDQH�Z\VWĊSXMąFH�F]ĊVWR �R]QDF]D�Z\VWĊSRZDQLH�X�QLH�ZLĊFHM QLĪ���QD����SDFMHQWyZ�
x 2ZU]RG]HQLH�EáRQ\�ĞOX]RZHM�QRVD�± NWyUH�PRĪH�SRZRGRZDü�SRGUDĪQLHQLH�OXE�XF]XFLH�G\VNRPIRUWX�

ZHZQąWU] QRVD� 0RJą�E\ü�WDNĪH�ZLGRF]QH�VPXJL�NUZL�Z�F]DVLH�RF]\V]F]DQLD�QRVD�
x %yO JáRZ\�

']LDáDQLD�QLHSRĪąGDQH�Z\VWĊSXMąFH�QLH]E\W�F]ĊVWR �R]QDF]D�Z\VWĊSRZDQLH�X�QLH�ZLĊFHM�QLĪ���QD�
����SDFMHQWyZ��
x %yO��SLHF]HQLH��SRGUDĪQLHQLH��WNOLZRĞü�OXE�VXFKRĞü ZHZQąWU] QRVD�

']LDáDQLD�QLHSRĪąGDQH�Z\VWĊSXMąFH�EDUG]R�U]DGNR �R]QDF]D�Z\VWĊSRZDQLH�X�QLH�ZLĊFHM�QLĪ���QD�
�� ����SDFMHQWyZ��
x 0DáH�RWZRU\��SHUIRUDFMH��Z�SU]HJURG]LH ZHZQąWU]�QRVD��RGG]LHODMąFHM QR]GU]D�

']LDáDQLD QLHSRĪąGDQH�R QLH]QDQHM�F]ĊVWRĞFL �F]ĊVWRĞü�QLH�PRĪH�E\ü�RNUHĞORQD�QD SRGVWDZLH�
GRVWĊSQ\FK�GDQ\FK�
x 6SRZROQLHQLH�Z]URVWX X�G]LHFL�
x 1LHRVWUH�ZLG]HQLH�OXE�SU]HPLMDMąFH ]DEXU]HQLD�ZLG]HQLD SRGF]DV GáXJRWUZDáHJR VWRVRZDQLD�

'RQRVRZH�NRUW\NRVWHURLG\�PRJą�ZSá\ZDü�QD�Z\WZDU]DQLH KRUPRQyZ�Z�RUJDQL]PLH��V]F]HJyOQLH�MHĞOL�
VWRVXMH�VLĊ�GXĪH�GDZNL�SU]H]�GáXJL�RNUHV��7R�G]LDáDQLH�QLHSRĪąGDQH�PRĪH�VSRZRGRZDü�VSRZROQLHQLH�
Z]URVWX�X�G]LHFL�

=JáDV]DQLH�G]LDáDĔ�QLHSRĪąGDQ\FK
-HĞOL�Z\VWąSLą�MDNLHNROZLHN�REMDZ\�QLHSRĪąGDQH��Z�W\P�ZV]HONLH�REMDZ\�QLHSRĪąGDQH�QLHZ\PLHQLRQH�
Z�XORWFH��QDOHĪ\�SRZLHG]LHü�R�W\P OHNDU]RZL� IDUPDFHXFLH OXE�SLHOĊJQLDUFH� ']LDáDQLD�QLHSRĪąGDQH�
PRĪQD�]JáDV]Dü�EH]SRĞUHGQLR�GR ÄNUDMRZHJR�V\VWHPX�]JáDV]DQLD´�Z\PLHQLRQHJR�Z ]DáąF]QLNX�9�
']LĊNL�]JáDV]DQLX G]LDáDĔ�QLHSRĪąGDQ\FK�PRĪQD�EĊG]LH ]JURPDG]Lü ZLĊFHM�LQIRUPDFML�QD�WHPDW�
EH]SLHF]HĔVWZD VWRVRZDQLD OHNX�

�� -DN�SU]HFKRZ\ZDü�OHN�$YDP\V

/HN�QDOHĪ\ SU]HFKRZ\ZDü�Z�PLHMVFX�QLHZLGRF]Q\P�L�QLHGRVWĊSQ\P�GOD�G]LHFL�

/HN�$YDP\V�QDMOHSLHM�MHVW�SU]HFKRZ\ZDü�Z�SR]\FML�SLRQRZHM��=DZV]H�]DNáDGDü�QDVDGNĊ�

1LH�VWRVRZDü�WHJR�OHNX�SR�XSá\ZLH�WHUPLQX�ZDĪQRĞFL�]DPLHV]F]RQHJR�QD�HW\NLHFLH�OXE�SXGHáNX
WHNWXURZ\P��7HUPLQ�ZDĪQRĞFL�R]QDF]D�RVWDWQL�G]LHĔ�SRGDQHJR PLHVLąFD��$YDP\V�DHUR]RO�GR�QRVD�QDOHĪ\�
]XĪ\ü�Z�FLąJX���PLHVLĊF\�SR�SLHUZV]\P�RWZDUFLX�

1LH�SU]HFKRZ\ZDü�Z�ORGyZFH�DQL�QLH�]DPUDĪDü�

/HNyZ�QLH�QDOHĪ\�Z\U]XFDü�GR�NDQDOL]DFML�DQL GRPRZ\FK�SRMHPQLNyZ�QD�RGSDGNL��1DOHĪ\�]DS\WDü�
IDUPDFHXWĊ� MDN�XVXQąü�OHNL� NWyU\FK�VLĊ�MXĪ�QLH�XĪ\ZD��7DNLH�SRVWĊSRZDQLH�SRPRĪH�FKURQLü�ĞURGRZLVNR�

�� =DZDUWRĞü�RSDNRZDQLD�L�LQQH�LQIRUPDFMH

&R�]DZLHUD�OHN�$YDP\V
6XEVWDQFMą�F]\QQą�OHNX�MHVW�IOXW\ND]RQX�IXURLQLDQ��.DĪGD�GDZND�GRVWDUF]D����� PLNURJUDPD�IOXW\ND]RQX�
IXURLQLDQX�
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3R]RVWDáH�VNáDGQLNL�WR� JOXNR]D�EH]ZRGQD��FHOXOR]D�G\VSHUV\MQD��SROLVRUEDW�����EHQ]DONRQLRZ\�FKORUHN��
GLVRGX�HGHW\QLDQ��ZRGD�RF]\V]F]RQD �SDWU]�SXQNW����

-DN�Z\JOąGD�OHN�$YDP\V�L�FR�]DZLHUD�RSDNRZDQLH
/HN�MHVW�Z�SRVWDFL�ELDáHM�]DZLHVLQ\�GR�QRVD�XPLHV]F]RQHM Z�EXWHOFH�]�RUDQĪRZHJR�V]NáD��]DRSDWU]RQHM�Z�
GR]RZQLN��%XWHOND�MHVW�XPLHV]F]RQD�Z�ELDáDZHM�SODVWLNRZHM�REXGRZLH�]�MDVQRQLHELHVNą QDVDGNą�L�
SU]\FLVNLHP�]�ERNX��2EXGRZD�PD�RNLHQNR��ĪHE\�E\áR�ZLGDü�]DZDUWRĞü�EXWHONL��$YDP\V�MHVW�GRVWĊSQ\�
Z RSDNRZDQLDFK�SR��������OXE�����GDZHN� 1LH�ZV]\VWNLH�ZLHONRĞFL RSDNRZDĔ�PXV]ą�]QDMGRZDü�VLĊ�
Z REURFLH�

3RGPLRW�RGSRZLHG]LDOQ\�
*OD[R6PLWK.OLQH��,UHODQG��/LPLWHG
���5LYHUZDON��&LW\ZHVW�%XVLQHVV�&DPSXV
'XEOLQ�����,UODQGLD

:\WZyUFD�
*OD[R�2SHUDWLRQV�8.�/WG��G]LDáDMąF\�MDNR�*OD[R�:HOOFRPH�2SHUDWLRQV�
+DUPLUH�5RDG
%DUQDUG�&DVWOH
&RXQW\�'XUKDP
'/����'7
:LHOND�%U\WDQLD

*OD[R�:HOOFRPH�6�$�
$YHQLGD�GH�([WUHPDGXUD��
������$UDQGD�GH�'XHUR
%XUJRV
+LV]SDQLD

:�FHOX�X]\VNDQLD�EDUG]LHM�V]F]HJyáRZ\FK�LQIRUPDFML�QDOHĪ\�]ZUyFLü�VLĊ�GR PLHMVFRZHJR SU]HGVWDZLFLHOD�
SRGPLRWX�RGSRZLHG]LDOQHJR�

%HOJLs�%HOJLTXH�%HOJLHQ
*OD[R6PLWK.OLQH 3KDUPDFHXWLFDOV V�D��Q�Y�
7pO�7HO���������������������

/X[HPERXUJ�/X[HPEXUJ
*OD[R6PLWK.OLQH�3KDUPDFHXWLFDOV�V�D��Q�Y�
%HOJLTXH�%HOJLHQ
7pO�7HO���������� �����������

Ȼɴɥɝɚɪɢɹ
ȽɥɚɤɫɨɋɦɢɬɄɥɚɣɧ�ȿɈɈȾ
7Hɥ��������������������

0DJ\DURUV]iJ
*OD[R6PLWK.OLQH�.IW�
7HO������������������

ýHVNi�UHSXEOLND�
*OD[R6PLWK.OLQH�V�U�R��
7HO�������������������
F]�LQIR#JVN�FRP

0DOWD
*OD[R6PLWK.OLQH��0DOWD��/LPLWHG
7HO�����������������

'DQPDUN
*OD[R6PLWK.OLQH�3KDUPD�$�6
7OI�������������������
GN�LQIR#JVN�FRP

1HGHUODQG
*OD[R6PLWK.OLQH�%9
7HO��������������������
QOLQIR#JVN�FRP

'HXWVFKODQG
*OD[R6PLWK.OLQH�*PE+�	�&R��.*
7HO������������������������
SURGXNW�LQIR#JVN�FRP

1RUJH
*OD[R6PLWK.OLQH�$6
7OI�������������������



��

(HVWL�
*OD[R6PLWK.OLQH�(HVWL�2h
7HO����������������
HVWRQLD#JVN�FRP

gVWHUUHLFK
*OD[R6PLWK.OLQH�3KDUPD�*PE+
7HO�������������������
DW�LQIR#JVN�FRP

ǼȜȜȐįĮ
*OD[R6PLWK.OLQH�$�(�%�(�
ȉȘȜ��������������������

3ROVND
*6.�6HUYLFHV 6S��]�R�R�
7HO����������������������

(VSDxD
*OD[R6PLWK.OLQH��6�$�
7HO������������������
HV�FL#JVN�FRP

3RUWXJDO
*OD[R6PLWK.OLQH�± 3URGXWRV�)DUPDFrXWLFRV��/GD�
7HO��������������������
),�37#JVN�FRP

)UDQFH
/DERUDWRLUH�*OD[R6PLWK.OLQH
7pO�����������������������
GLDP#JVN�FRP

5RPkQLD
*OD[R6PLWK.OLQH��*6.��6�5�/��
7HO�����������������

+UYDWVND
*OD[R6PLWK.OLQH�G�R�R�
7HO������������������

6ORYHQLMD
*OD[R6PLWK.OLQH�G�R�R�
7HO����������������������
PHGLFDO�[�VL#JVN�FRP

,UHODQG
*OD[R6PLWK.OLQH��,UHODQG��/LPLWHG
7HO��������������������

6ORYHQVNi�UHSXEOLND
*OD[R6PLWK.OLQH�6ORYDNLD�V��U��R�
7HO������������������������
UHFHSFLD�VN#JVN�FRP

ËVODQG
9LVWRU�KI�
6LPL����������� ����

6XRPL�)LQODQG
*OD[R6PLWK.OLQH�2\
3XK�7HO����������������������
)LQODQG�WXRWHLQIR#JVN�FRP

,WDOLD�
*OD[R6PLWK.OLQH�6�S�$�
7HO���������������������

6YHULJH
*OD[R6PLWK.OLQH�$%
7HO���������������������
LQIR�SURGXNW#JVN�FRP

ȀȪʌȡȠȢ
*OD[R6PLWK.OLQH��&\SUXV� /WG
ȉȘȜ�������������������
JVNF\SUXV#JVN�FRP

8QLWHG�.LQJGRP
*OD[R6PLWK.OLQH�8. /WG
7HO��������������������
FXVWRPHUFRQWDFWXN#JVN�FRP

/DWYLMD�
*OD[R6PLWK.OLQH�/DWYLD�6,$
7HO����������������
OY�HSDVWV#JVN�FRP

/LHWXYD
*OD[R6PLWK.OLQH�/LHWXYD�8$%
7HO�������������������
LQIR�OW#JVN�FRP

'DWD�RVWDWQLHM�DNWXDOL]DFML�XORWNL�



��

6]F]HJyáRZH LQIRUPDFMH R�W\P�OHNX�]QDMGXMą�VLĊ QD�VWURQLH�LQWHUQHWRZHM�(XURSHMVNLHM�$JHQFML�/HNyZ�
KWWS���ZZZ�HPD�HXURSD�HX



��

6=&=(*Ïà2:$ ,16758.&-$�67262:$1,$ $(52=2/8�'2�126$

-DN�Z\JOąGD�DHUR]RO�GR�QRVD

$HUR]RO�GR�QRVD�MHVW�]DZDUW\�Z�V]NODQHM�EXWHOFH�]�RUDQĪRZHJR�V]NáD�XPLHV]F]RQHM�ZHZQąWU]�SODVWLNRZHM�
REXGRZ\�± SDWU]�U\VXQHN�D� =DZLHUD��������OXE�����GDZHN��Z�]DOHĪQRĞFL�RG�ZLHONRĞFL�RSDNRZDQLD�
SU]HSLVDQHJR�SU]H]�OHNDU]D�

2NLHQNR�]�ERNX�SODVWLNRZHM�REXGRZ\�XPRĪOLZLD�VSUDZG]HQLH��LOH�OHNX�$YDP\V�SR]RVWDáR��3R]LRP�Sá\QX�
MHVW�ZLGRF]Q\�Z�QRZHM�EXWHOFH�]DZLHUDMąFHM����OXE����GDZHN��DOH�QLH�Z�EXWHOFH�]DZLHUDMąFHM�����GDZHN��
SRQLHZDĪ�SR]LRP�Sá\QX�MHVW�Z�QLHM�SRZ\ĪHM�RNLHQND�

6]HĞü�ZDĪQ\FK�LQIRUPDFML GRW\F]ąF\FK VWRVRZDQLD DHUR]ROX�GR�QRVD

x $YDP\V�MHVW�]DZDUW\�Z�EXWHOFH�]�RUDQĪRZHJR�V]NáD��$E\ VSUDZG]Lü��LOH�OHNX�SR]RVWDáR� QDOHĪ\�
WU]\PDü�EXWHONĊ�SLRQRZR Z�MDVQ\P�ĞZLHWOH� 3U]H]�RNLHQNR�MHVW�ZLGRF]Q\�SR]LRP�Sá\QX�

x 6WRVXMąF DHUR]RO�GR�QRVD�SR�UD]�SLHUZV]\��QDOHĪ\�ZVWU]ąVDü�HQHUJLF]QLH�EXWHONą�]�QDVDGNą�QDáRĪRQą�
QD�GR]RZQLN�SU]H]�RNRáR����VHNXQG��-HVW�WR�ZDĪQH��SRQLHZDĪ�$YDP\V�MHVW�JĊVWą�]DZLHVLQą��NWyUD�
VWDMH�VLĊ�Sá\QQD�SR�HQHUJLF]Q\P�ZVWU]ąĞQLĊFLX�± SDWU]�U\VXQHN�E� /HN�EĊG]LH�VLĊ�UR]S\ODá W\ONR��JG\�
EĊG]LH�Sá\QQ\�

x 1DOHĪ\�PRFQR��GR�RSRUX QDFLVQąü SU]\FLVN�XZDOQLDMąF\�GDZNĊ��DE\�XZROQLü�GDZNĊ�SU]H]�
NRĔFyZNĊ�GR]RZQLND± SDWU]�U\VXQHN�F�

3U]yG� 7\á

1DVDGND

.RĔFyZND�GR]RZQLND

3U]\FLVN�XZDOQLDMąF\�GDZNĊ

2NLHQNR

D



��

x -HĪHOL�QDFLVNDQLH�NFLXNLHP�VSUDZLD�WUXGQRĞü��PRĪQD�QDFLVNDü NFLXNDPL�REX�UąN � SDWU]�U\VXQHN�G�

x 1DOHĪ\�]DZV]H ]DáRĪ\ü�QDVDGNĊ QD�GR]RZQLN��MHĪHOL�QLH�XĪ\ZD�VLĊ�DHUR]ROX�GR�QRVD��1DVDGND�
]DSRELHJD�GRVWDZDQLX�VLĊ�NXU]X��XWU]\PXMH�FLĞQLHQLH�Z�UR]S\ODF]X�L�]DSRELHJD�]DW\NDQLX�VLĊ�
NRĔFyZNL�GR]RZQLND��-HĪHOL�QDVDGND�MHVW�]DáRĪRQD��QLH�ZROQR�QDFLVNDü�SU]\SDGNRZR SU]\FLVNX
XZDOQLDMąFHJR GDZNĊ�

x 1LJG\�QLH�QDOHĪ\�XĪ\ZDü�V]SLONL DQL�LQQHJR�RVWUHJR�QDU]ĊG]LD� DE\�RF]\ĞFLü�NRĔFyZNĊ�GR]RZQLND��
0RĪH�WR�VSRZRGRZDü�XV]NRG]HQLH�PHFKDQL]PX�GR]RZQLND�

3U]\JRWRZDQLH�DHUR]ROX�GR�QRVD�GR�XĪ\FLD

1DOHĪ\�SU]\JRWRZDü�DHUR]RO�GR�QRVD�

x SU]HG�XĪ\FLHP�SR�UD]�SLHUZV]\
x SR�SR]RVWDZLHQLX�GR]RZQLND�EH]�]DáRĪRQHM�QDVDGNL SU]H]���GQL�OXE�JG\�XU]ąG]HQLH�QLH�E\áR�XĪ\ZDQH�

SU]H]����GQL�OXE�GáXĪHM�

3U]\JRWRZDQLH�DHUR]ROX�GR�QRVD�SRPDJD�XSHZQLü�VLĊ��ĪH�]DZV]H�SU]\MPXMH�VLĊ�SHáQą�GDZNĊ�OHNX��1DOHĪ\
SRVWĊSRZDü�]JRGQLH�]�SRQLĪV]\PL�]DOHFHQLDPL�

�� :VWU]ąVąü�HQHUJLF]QLH�EXWHONą ]�QDVDGNą�QDáRĪRQą�QD�GR]RZQLN�SU]H]�RNRáR����VHNXQG�

�� =GMąü�QDVDGNĊ�GHOLNDWQLH�QDFLVNDMąF�ERNL�QDVDGNL�NFLXNLHP�L�SDOFHP�ZVND]XMąF\P�± SDWU]�U\VXQHN�H�

�� 7U]\PDMąF�DHUR]RO�GR�QRVD�SLRQRZR��SU]HFK\OLü�JR��D�QDVWĊSQLH�VNLHURZDü�GR]RZQLN�RG�VLHELH�

�� 1DFLVQąü�PRFQR��GR�RSRUX SU]\FLVN�XZDOQLDMąF\�GDZNĊ��1DFLVQąü�FR�QDMPQLHM���UD]\��DĪ�Z�
SRZLHWU]H�XZROQL�VLĊ�PJLHáND�� SDWU]�U\VXQHN�I�



��

$HUR]RO�GR�QRVD�MHVW�JRWRZ\�GR�XĪ\FLD�

6WRVRZDQLH�DHUR]ROX�GR�QRVD

�� :VWU]ąVąü�HQHUJLF]QLH�DHUR]ROHP�GR�QRVD�

�� =GMąü�QDVDGNĊ�

�� :\GPXFKDü�QRV��DE\�RF]\ĞFLü�RWZRU\�QRVRZH��QDVWĊSQLH�SU]HFK\OLü�JáRZĊ�OHNNR�GR�SU]RGX�

�� 8PLHĞFLü�NRĔFyZNĊ�GR]RZQLND Z�MHGQ\P�RWZRU]H�QRVRZ\P�� SDWU]�U\VXQHN�J��6NLHURZDü�NRĔFyZNĊ�
GR]RZQLND�GR�]HZQĊWU]QHM�F]ĊĞFL�QRVD��GDOHM�RG�SU]HJURG\�QRVRZHM��8PRĪOLZL�WR�GRWDUFLH�OHNX�GR�
ZáDĞFLZHM�F]ĊĞFL�QRVD��

�� :�WUDNFLH�ZGHFKX�SU]H]�QRV QDFLVQąü�PRFQR��GR�RSRUX�SU]\FLVN�XZDOQLDMąF\�GDZNĊ � SDWU]�U\VXQHN�
K�

�� :\Mąü�GR]RZQLN�]�RWZRUX�QRVRZHJR�L�Z\NRQDü�Z\GHFK�SU]H]�XVWD�

�� -HĪHOL�OHNDU]�]DOHFLá�VWRVRZDQLH���GDZHN�GR�NDĪGHJR�RWZRUX�QRVRZHJR��QDOHĪ\�SRZWyU]\ü�F]\QQRĞFL�
RSLVDQH�Z�SXQNWDFK���GR���

�� :�FHOX�SRGDQLD�OHNX�GR�GUXJLHJR�RWZRUX�QRVRZHJR�SRZWyU]\ü�F]\QQRĞFL�RSLVDQH�Z�SXQNWDFK���GR ��

�� =DáRĪ\ü�QDVDGNĊ QD�DHUR]RO�GR�QRVD�

&]\V]F]HQLH�DHUR]ROX�GR�QRVD

3R�NDĪG\P�XĪ\FLX�

�� 3R�NDĪG\P�XĪ\FLX�Z\WU]Hü�NRĔFyZNĊ�GR]RZQLND�L�ZHZQĊWU]Qą�F]ĊĞü�QDVDGNL�VXFKą��F]\VWą�
FKXVWHF]Ną � SDWU]�U\VXQNL�L�L M�



��

�� 1LH�XĪ\ZDü�ZRG\ GR�F]\V]F]HQLD�NRĔFyZNL�GR]RZQLND�

�� 1LJG\�QLH�XĪ\ZDü�V]SLONL DQL LQQHJR�RVWUHJR�QDU]ĊG]LD�Z�FHOX RGHWNDQLD�NRĔFyZNL�GR]RZQLND�

�� 3R�XĪ\FLX�]DZV]H�]DáRĪ\ü�QDVDGNĊ QD�DHUR]RO�GR�QRVD�

-HĪHOL�DHUR]RO�GR�QRVD�QLH�G]LDáD�

x 6SUDZG]Lü��F]\�MHVW�MHV]F]H�OHN��6SRMU]Hü�SU]H]�RNLHQNR�QD�SR]LRP�OHNX��-HĪHOL�OHNX�MHVW�MXĪ�EDUG]R�
PDáR��DHUR]RO�GR�QRVD�PRĪH�QLH�G]LDáDü�SUDZLGáRZR�

x 6SUDZG]Lü��F]\�SRMHPQLN�]�DHUR]ROHP GR�QRVD�QLH�MHVW�XV]NRG]RQ\�

x :�SU]\SDGNX�SRGHMU]HQLD��ĪH�NRĔFyZND�GR]RZQLND�MHVW�]DWNDQD��QLJG\�QLH�XĪ\ZDü�V]SLONL DQL
LQQHJR�RVWUHJR�QDU]ĊG]LD��DE\ JR�RGHWNDü�

x 6SUyERZDü�XUXFKRPLü�JR�SRQRZQLH�SRVWĊSXMąF�]JRGQLH�]�LQVWUXNFMą�Ä3U]\JRWRZDQLH�DHUR]ROX�GR�
QRVD�GR�XĪ\FLD´�

x -HĪHOL�DHUR]RO�GR�QRVD�QDGDO�QLH�G]LDáD��OXE�MHĪHOL�Z\GRE\ZD�VLĊ�]�QLHJR�VWUXPLHĔ�Sá\QX��QDOHĪ\ XGDü�
VLĊ�]�DHUR]ROHP�GR�QRVD�SR�SRUDGĊ�GR�DSWHNL�


